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ECONOMICS
( Major )

Paper : 5.5

( History of Economic Thought )

Full Marks : 60
Time : 3 hours
The figures in the margin indicate full marks
for the questions

Ansuwer either in English or in Assamese

1. Answer the following as directed : 1x7=7
woe e ot P el foa

(a) In France, mercantilism was known as
: ( Fill in the blank )

B TN AICHC Gl Confe |
(@ o1 ol 41 )
(b) Give the meaning of the term
‘physiocracy’.
‘ogpfeqr’ ¥R e o |

(c) Who described rent as a ‘monopoly
price’?

A TG “gFeoom w8 i T iR 2
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(2) - (3)

(d) Who has been described as the founder 3. Answer any three of the following questions :
of modern demography? 5x3=15
Y TP SR 1 Afewe@ 3 o 2pead R e fofbe T firn
A2 A (a) Explain the factors responsible for

(e} Define ‘iron law of wages’. downfall of mercantilism.

T (TR SRR e i o STSRRT T PRI AR FREEE W

(/) What is individualism? EEIN
feam 2

(b) Discuss the Ricardian theory of value.

(g) Give the concept of scientific socialism.

CABIfR ST {Ree! 7 | RTES 71 BT e <41 |
(c) Discuss the Malthusian theory of gluts.
A AT ©GCH! ST 47 |
2. Answer the following questions in brief : 2x4=8 S . : _
oo EPEY (d) Explain the Marxian theory of economic
\9 .

oo fi & by B T development.

(a) State two factors that gave rise to
mercantilism. T GYLARST TaeR OG0! I F41 |
RIS SRR K51 IR TSCEL F9 | _ _

. s 4. Answer any three of the following questions :

(b) Write two advantages of division of 10x3=30
labour in context of Smith. o SPERR R e FofiaR Ted T -

e w1 e R =T Reemd 151 Jfy
o | (a) Discuss Quesnay’s concept of net

product and explain its circulation

(c) Mention two implications of Say’s law of
among various classes of the society.

markets.
&' I Rt 701 ercst TrE 970 | T BT SEATE MIRURCOT SCADA] I e
(d) State the Marxian theory of value. e R{fon o TS WR R RE
AT 1 | -

S o7 ©GLo! ORI 3 |
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(e}

(b) Outline the Smithian theory of
distribution.

e Ro99 TGoR SR 341 |

(c) Critically examine Malthus’ theory of
population.
TG GPRAT GO FACABATE A0
411

(d) Examine Ricardo’s comparative cost
theory of international trade.

RPr6’7 SRy AW G T ool
0] 41 |

(e) How did J. S. Mill combined and
modified the teaching of Smith, Ricardo

and Malthus?

. b, fige @Ed oY, RS’ o Jeems
Prefepigz 3l oI HefES Fffee 2

() What is surplus value? Distinguish
between C-M-C and M-C-M’ in the
context of the theory of surplus value.

Sge W e 78 TR e M AR
C-M-C s M-C-M'-3 Tr&e ~(14%y fefy 37 |

* ok Kk

20A—6000/223 3 (Sem-5) ECOM 5



